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After a highly successful initial public offering (IPO) in April 2012 that was six times oversubscribed,
GT Capital has now positioned itself to gain further traction in an expanding Philippine economy. The
company likewise seeks to reaffirm its solid standing in the global investment community.

thermore, the group has partnered
with Grand Hyatt and Marco Polo
for hotel projects. Over time, these
component companies have grown
and become dominant players in
their respective sectors.
GTCAP was incorporated in
2007 as a holding company to consolidate, rationalize and set a more
cohesive direction for the various
businesses of the Ty family. It was
formed in preparation for the upcoming full implementation of the
Basel III global banking regulatory
standards, which made it more prudent for the non-ﬁnancial businesses of Metrobank to be transferred
to GTCAP. Five years later, in
April 2012, GTCAP was listed on
the Philippine Stock Exchange, in

GLOBAL POWER

in its banking industry take place.
Several commercial and thrift
banks were established as result
of the greater ﬁnancial needs of a
rapidly growing economy. It was
in this exciting and encouraging
environment that Dr. Ty decided to
contribute to nation building and
economic development by providing the needed funding for the
country’s entrepreneurs and small
businesses.
Metrobank eventually evolved
into a ﬁnancial conglomerate
through establishing companies
such as First Metro Investment,
which is now one of the largest local investment houses in the country, and acquiring other banks such
as Philippine Savings Bank (PS-

Competence: To maintain the highest level of efficiency and
productivity, Global Power’s main asset lies in its personnel, who
contribute vast experience and technical knowledge to every job.
Bank) and Solid Bank, among others. In time, it has become a leading universal bank that has served
as the ﬂagship company of the Ty
family. It has also diversiﬁed into
both ﬁnancial and non-ﬁnancial
industries through fruitful and
productive partnerships and joint
ventures.
The Ty family and Metrobank’s
strategic partners include such
globally recognized brands and
experts as Toyota Motor Corporation, Toyota Financial Services,
Sumitomo Corporation and ORIX,
(all of which are from Japan); For-

GTCAP is a major Philippine
conglomerate with market-leading
interests in banking, property
development, power generation,
automotive manufacturing and
distribution, and life insurance.
ment of the Philippine economy,
which is driven largely by personal
consumption. Mostly retail in nature and enjoying warm market acceptance of their products and services, these component companies
continue to perform better than the
sector or industry to which they belong. Today, strong business synergies continue to be created by and
between these ﬁve entities.
TMP is the largest automobile
manufacturer in the Philippines.
In addition, it is the exclusive importer and wholesale distributor
of Toyota vehicles in the country.
TMP also sells the Lexus luxury
brand of cars.
Metrobank is now the second
largest Philippine bank in terms of
asset size, loans and receivables.
With a combined (together with its
savings bank subsidiary PSBank)
domestic branch network of over
820 branches — and an overseas
presence as well — Metrobank
was recognized by Euromoney
magazine as the “Best Bank” in the
Philippines for three consecutive
years, from 2010 to 2012.
Federal Land is
one of the leading property
companies
in the Philippines
involved
in the development
of
vertical masterplanned
communities.
The company
has a strategic
land bank, comprised of more than
100 hectares of primary property: more
than sufﬁcient for
new project

ducting business has always been
ﬁrmly based on its corporate values of “Integrity, Competence, Respect, Entrepreneurial Spirit, and
Commitment to Value Creation.”
As such, it has achieved major
milestones during the relatively
brief period since its inception.
For instance, its IPO in 2012 was
cited by International Financial Review Asia as the Philippines’ Capital Markets Deal of the Year. Furthermore, in early January 2013,
GTCAP conducted an overnight
equity placement to institutional
investors, which raised $351 million. The initiative attracted over
100 global investors and was more
than three times oversubscribed,
posting the largest ever overnight
placement executed in the Philippines. The placement increases the
public free ﬂoat of GTCAP from
30 percent to approximately 40
percent. GTCAP was also included
last year in the MSCI small cap
index, which serves as a credible
guide for prospective institutional
investors.
With its solid, diversiﬁed
and strongly-performing portfolio, GTCAP looks to further
strengthen its position in the growing
Philippine economy, relying on a
well-established
reputation
of
credibility, trust
and conﬁdence
it has rightfully
earned from its
stakeholders. 
www.gtcapital.
com.ph

TOYOTA

Dr. George S.K. Ty, Metrobank Group Chairman, Dr. Shoichiro Toyoda,
Honorary Chairman of Toyota Motor Corp.

Award — Special Commendation
Prize by the Singapore Ministry of
Manpower; together with INSEAD
Business School, CNBC Asia and
the Human Capital Leadership Institute of Singapore for its Team
Relations Program. In addition,
TMP held the ground-breaking
ceremony for the Toyota Technical
School in Laguna. This institution
aims to produce highly skilled Filipino workers. They will ensure the
availability of world-class technicians to serve the local dealer network, as well as supply manpower
to meet global demands. Finally,
TMP itself has moved up in the
global rankings of Toyota, placing
19th in overall sales within a pool
of 168 distributors worldwide.
These awards are a testament to
the company’s goal of setting new
standards in the local automotive
industry leading the way to the
future of mobility while enriching
the lives of Filipinos with the best
products and services. Through its
commitment to serve, with worldclass vehicles, continuous inno-

T

he Grand Midori Makati
is the result of a collaboration between Federal Land,
Inc. and ORIX Corp. of Japan.
Considered the landmark venture
between the two companies, this
luxury development is an inspired
combination of Filipino artistry
and Japanese ingenuity.
Apart from its wide array of
top-drawer facilities, the Grand
Midori Makati showcases a sustainable architectural design and
environment-friendly
features.
A team of world-class architects
and designers was commissioned
to execute this distinctive green
sanctuary lauded for bringing
world-class experience to its investors with its authentic Japanese Zen design. Modern design
methods were applied to the entire project, demonstrated through
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ground, and this has made the
country very attractive to investors.
“The Philippine banking system
is about to become much stronger,
with the full implementation (set
for 2014) of Basel III: a global
regulatory standard that mandates
stringent capital adequacy requirements,” he continues. “This
will create stronger and more resilient Philippine banks prepared
to provide a stronger backbone for
the country’s economy.”
For the past 50 years, Metrobank has been a staunch partner
in the country’s progress. It was
founded in 1962 by Dr. George S.
K. Ty with the vision of providing
entrepreneurs with much-needed
ﬁnancing to help grow their businesses.
Today, the bank has grown to
become one of the premier ﬁnancial institutions in the country,
with 600 branches in the Philippines and a wide network of
branches, remittance partners and
representative ofﬁces worldwide.
Metrobank has the strongest
balance sheet among all Philippine banks, with assets totalling
over $20 billion. It was also the
ﬁrst Philippine bank to be granted
a banking license by the Japanese
Ministry of Finance, enabling it
to open branches in Tokyo and
Osaka in 1996 and 1998.

Metrobank is the Philippines’ premier universal bank with an
extensive consolidated network that spans over 820 branches,
1,700 automated teller machines (ATMs) nationwide, and 34 foreign
branches, subsidiaries and representative offices.
Last year, the business and ﬁnancial magazine Euromoney Institutional Investor named Metrobank the Philippines’ “Best Bank”
for the third year in a row.
“Banking in the Philippines is
changing very rapidly,” Dee adds.
“Regardless of these changes, a
bank must retain its very reason
for existence — public trust. We
must, above all, continue to advocate that a bank is entrusted with a
person’s hard-earned money. Upholding our customer’s trust also
means that we have the best people on board, with the expertise to
not only safeguard but also grow
their investments while striving to
build more capacity and improve
operational efﬁciencies.”
Once derided as the “sick man
of Asia”, the Philippines is now
transformed, revitalized and deﬁnitely ready for business — ripe

with opportunities and prospects.
Dee advises prospective investors to do their homework on the
country, noting that making the
best possible returns requires understanding its local workings.
“Seek expertise from ﬁnancial
institutions or organizations with a
solid track record and sound reputation,” he says. “Metrobank has
built a 50-year track record of best
banking practices and stakeholder
returns. We bank not for proﬁt’s
sake, but in partnership with our
customers.
“The Philippines, just like any
other country, has its nuances,” he
concludes. “It is by fully understanding the issues and conditions
in a country that an investor will
be able to make the best possible
decisions about doing business
there.” 
www.metrobank.com.ph

Japanese-Filipino synergy transforms
property development landscape

Dr. George S.K. Ty,
Chairman Emeritus of GT Capital

responsibility, human resources
development, manufacturing and
sales, while garnering multiple
awards both locally and globally.
Just this year, TMP was presented with the Asian Human Capital

I

n a bull market such as the
Philippines — with its current
resurgence as an investment
sweet spot — it’s easy to get on
the bandwagon in the hopes of
getting higher yields. But without
proper guidance, maximizing returns in Asia’s most vibrant economy may pose a challenge.
The Philippine economy is
expected to post another banner
year in 2013, growing at least 6
percent on the back of strong external demand, robust consumer
spending and increased investments in infrastructure. Investors
from around the world have given
the Philippines a serious second
look, with hundreds of businesses
and trade missions from Europe,
the Americas and the rest of Asia
venturing to the country.
While prospects look promising, investors still need a partner
they can trust to help guide them
through the Philippine business
landscape.
For Fabian Dee, president of
Metropolitan Bank and Trust
(Metrobank), things are looking
up for his country after years of
going through boom-and-bust
economic cycles.
“We are in an upward economic
growth trend that, so far, shows
no signs of letting up,” says Dee.
“The economic reforms undertaken in past years are gaining

Photo taken during the substructure topping-off ceremony of Grand Hyatt Manila

what is considered to be one of the
biggest and most successful IPOs
in the country. Proceeds from the
six-times oversubscribed listing
were used to further consolidate
the different companies under GTCAP’s wing.
Today, GTCAP is a major Philippine conglomerate with market-leading interests in banking,
property development, power
generation, automotive manufacturing and distribution, and life

25 years of successful partnership in the Philippines
he past 25 years was indeed a very fruitful time
for Toyota Motor Philippines (TMP). During this period,
it achieved several milestones
in the ﬁeld of corporate social

How a tradition of trust and expertise has kept Metrobank on
top of its game

FEDERAL LAND

Listing of GT Capital Holdings, Inc. on the Philippine Stock Exchange

insurance through its component
companies: namely Metrobank,
Federal Land, Global Business
Power (GBPC), Toyota Motor
Philippines (TMP), and Philippine
AXA Life Insurance (AXA Philippines).
GTCAP’s component companies are all well-positioned to beneﬁt from the growth and develop-

Banking on the Philippines,
the Metrobank way

Michinobu Sugata, president of
Toyota Motor Philippines
vation, respect for the planet and
its people, while at the same time
adhering to the philosophy that
there is no best company, but instead only better companies, TMP
continuously aims to exceed the
already high expectations of its
customers. 
www.toyota.com.ph

ORIX

GT CAPITAL

mosa Heavy Industries of Taiwan;
AXA Group of France; and the
Australia -New Zealand Banking
Corporation. The family has also
been actively involved in property
development and made its mark
as one of the leading developers
of residential condominiums. Fur-

launches in the next 10 years.
GBPC is one of the largest independent power producers in the
Visayas region of the Philippines,
with a combined gross capacity of
627 megawatts. It today owns and
operates nine power plants in the
region.
AXA Philippines, as of June
2012, is the country’s third largest
life insurance company in terms of
premium income. The company
provides a diverse range of innovative products under the “AXA”
brand, which has been cited as the
top insurance brand in the world
for three consecutive years.
One thing that unites all the units
is that GTCAP’s manner of con-

GT CAPITAL

G

T Capital Holdings (GTCAP) traces its history to
half a century ago, when its
chairman emeritus Dr. George S.K.
Ty founded the Metropolitan Bank
and Trust Company (Metrobank)
in September 1962. During that
time, the Philippines saw a new era

The Philippines

METROBANK

GT Capital forges ahead
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Makoto Inoue, president and
COO of ORIX Corp.

generous spaces and elements that
promote harmony with nature.
Federal Land, a seasoned
41-year-old developer in the Philippines, is responsible for a number of highly acclaimed vertical
and township projects across the
country. As early as 2007, it had
already partnered with ORIX,
one of Japan’s leading integrated
ﬁnancial services companies, to
form Federal Land-ORIX, which
is today behind the $98.2 million
residential and commercial projects bannered by the Grand Midori Makati.
Last year,
Federal Land,
under
GT
Capital Holdings,
embarked
on
another joint
venture with
ORIX to form
Bonifacio
Landmark
Realty
and
Development Corporation (BLC).
The alliance will spearhead a
luxury mixed-use facility at the
prestigious Fort Bonifacio Global
City.
Hiroshi Inui, director of ORIX
Metro Leasing and Finance, says
that the bullish property market
in the Philippines is irresistible
to foreign investors like his company: “The economic outlook is
very, very promising. And because the government is putting

PAGE: 4

priority on tourism, the country
will be a more competitive destination in Asia.”
The Metropolitan Bank Financial Center is the centerpiece of a
master-planned township dubbed
“Veritown Fort.” It will house
the six-star Grand Hyatt Hotel, a
much anticipated project expected
to seal Manila’s place on the global tourism map. A collaboration
between ORIX, Federal Land and
Hyatt Hotels, the Grand Hyatt will
cater to business investors and a
market segment with an appetite

Park West, Central Park West,
Madison Park West and Grand
Hyatt Residences. The luxury
high-rise condominiums — Park
West, Central Park West and
Madison Park West — will be
showcases of contemporary designs and ﬁrst-class amenities.
The branded residential project
— the Grand Hyatt Residences
— will offer hotel services and
amenities to its unit buyers and
residents.
Makoto Inoue, president and
COO of ORIX, says that these
projects are just
the beginning of
a lasting partnership between
Federal Land and
ORIX.
“ORIX
established
the
ﬁrst leasing company in the Philippines in 1977,” he
relates. “Nowadays, it is expanding its business as
a joint venture with Metrobank,
and establishing its position as
a front-runner of the industry. In
real estate development, Federal
Land‘s 41 years of experience in
the industry will serve as a perfect
complement to our diversiﬁed interests and expertise. I intend to
continue to expand our business
in the growing economy of the
Philippines together with Metrobank Group.” 
www.orix.co.jp/grp

Federal Land, a seasoned 41-yearold developer in the Philippines, is
responsible for a number of highly
acclaimed vertical and township
projects across the country.
for luxury brands.
The Veritown Fort is an upscale
community located in the entertainment, business and residential
district of Fort Bonifacio. It will
have premier dining destinations
and high-end retail spaces and
boutiques, creating a self-sustaining neighborhood where everything is easily within reach for its
residents.
Along with the Grand Hyatt
Hotel, Veritown Fort will feature
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RCBC and Resona: A partnership for mutual growth

More than a century of
upholding fairness to clients

Known for its alliances across the region, the Yuchengco Group of Companies (YGC) has
continuously created opportunities for its corporate members to further strengthen their
foreign relations, especially with the Japanese

The Yuchengco Group reaches for the future on a solid foundation of values

S
RCBC

investment. With the potential
to be one of the major players
in the transition of ASEAN into
the global market, the Philippines is increasingly seen as
the perfect venue for potentially greater investments by
Japanese businessmen, given
the country’s stable economy
and strong domestic consumption. This makes the RCBCResona partnership even more
beneficial for both banks in
terms of growth and competitiveness. 
www.rcbc.com

(L to R) RCBC President and CEO Lorenzo V. Tan; Resona Bank President
Naoki Iwata; RCBC Chairperson Helen Y. Dee; and former Philippine
Prime Minister and current RCBC Corporate Vice Chairman Cesar E.A.
Virata

haring the same vision as that of his father, Don Enrique, Ambassador Alfonso
T. Yuchengco, chairman of the Yuchengco
Group of Companies (YGC), understands the need
to strengthen the Filipino nation and its economy
based on one solid principle: integrity.
YGC has grown into one of the Philippines’ most
successful business conglomerates, with companies present in industries ranging from banking
and ﬁnance, insurance and investment, construction and real estate, to pharmaceutical, education
and information technology.
As industry leaders in their respective ﬁelds, the
companies under YGC all uphold a sense of good
citizenship among their employees by being fair
job providers, responsible taxpayers and socially
committed corporate entities. For this reason, the
group counts among its vital units its corporate social responsibility arm, the AY Foundation.
YGC reﬂects the principles of its founder, Ambassador Yuchengco, who is a well-known advocate for Filipino workers’ rights and welfare. This
was highlighted especially during his stint as the
Philippine ambassador to Japan from 1995 to 1998.
For his remarkable service, he was honored by the
Emperor of Japan with two distinctions: The Order
of the Sacred Treasure, Gold and Silver Star, and
Grand Cordon of the Order of the Rising Sun.
This has opened doors to numerous opportunities and alliances for the business conglomerate,
particularly with the Japanese.
Several partnerships with top companies such as
Sanwa Bank, Philippine Fuji Xerox, Daiei Super-

Ambassador Alfonso T. Yuchengco,
YGC Chairman
market, Nippon Life Insurance, Tokio Marine and
Fire Insurance and Hi-Eisai Pharmaceutical demonstrate the close ties that YGC has established
with its Asian neighbor.
Today, entering a new phase as a major player in
the ASEAN market, YGC seeks to strengthen its
services by adopting strategic and innovative approaches, investing in sustainable development initiatives and improving the Philippines’ educational
system in order to address the growing needs of its
customers. 
www.ygc.com

EEI CORP.

EEI CORP.

YGC

EEI CORP.

more efficient banking services to its Japanese customers.
Such a partnership is viewed
as a win-win situation for both
parties. RCBC provides convenience to Resona customers
with its 389 branches and even
its own Japanese help desk in
Makati City. Resona Bank,
meanwhile, enables its clients
to tap RCBC’s banking facilities — especially its trade financing in the Philippine peso.
Japan is one of the Philippines’ leading trading partners
and sources of foreign direct

EEI CORP.

A

s one of the core businesses of YGC, Rizal
Commercial Banking
Corporation (RCBC) has benefited from such international
endeavors, engaging in several partnerships with top Japanese companies such as Honda
Motors and Isuzu Motors.
Capitalizing on the continuous increase of Japanese
investors in the Philippines,
RCBC has formalized its
partnership with the fourth
largest banking group in Japan, Resona Bank, to provide

YGC
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(L to R) Shinjiro Hamada, Senior Manager, Corporate Planning Division, Tokio Marine Asia Pte., Ltd.;
Daisuke Fujii, 2nd Vice President, Tokio Marine Division Head, Malayan Insurance - Tokio Marine
Division; Tomohisa Kanaida, Deputy General Manager, Saitama Claims Service Dept., Tokio Marine &
Nichido Fire Insurance Co., Ltd.; Hiroshi Endo, President, The Non-Life Insurance Institute of Japan
(former Senior Managing Director, Tokio Marine Holdings, Inc); Helen Y. Dee, Chairperson; Yvonne
Yuchengco, President of Malayan Insurance; Atty. Alma Penalosa, Tokio Marine Division Consultant
(former Tokio Marine Malayan Insurance President, former EVP, Malayan Insurance); Takashi
Yoshikawa, Corporate Auditor, Tokio Marine & Nichido Financial Life Insurance Co., Ltd. (former CEO,
Tokio Marine Asia Pte., Ltd.)

Some of EEI’s engineering and construction projects

EEI Corp.: Building on its legacy of leadership

F

ueled by the bullish performance of the
Philippine economy, the country’s construction sector is expected to perform even
better in 2013. Leading the way is EEI Corp., one
of the Philippines’ largest construction ﬁrms, and
another member of the Yuchengco Group.
With over eight decades of leadership, EEI
has become one of the strongest and most ex-

perienced players in the Philippine construction
industry. The company has the broadest range of
construction and engineering services, with expertise in large-scale heavy and light industrial
projects, infrastructure and property management
projects all over the world.
EEI also has an unparalleled reputation for
safety and reliability, as well as a relentless drive

for innovation and improvement.
Through its joint-venture company in Saudi Arabia, Al-Rushaid Construction, EEI has been able to
acquire signiﬁcant contracts worth hundreds of millions of dollars. EEI exempliﬁes YGC’s commitment to helping provide jobs, serving industries and
assisting in the further building of the Philippines. 
www.eei.com.ph

An oasis of Filipino art and soul in the
heart of the Makati business district
4th floor, Alcove Gallery

Bridgeway Gallery

3rd floor, Ancestral Gallery

MAPÚA

uel Baldemor, Anita Magsaysay-Ho and
Jose Joya: all under the Yuchengco Group
of Companies’ (YGC) Corporate Collection.
Since opening its doors in September
2005, the Yuchengco Museum has played
host to numerous art exhibits, events and
educational trips. More recently, the museum, in cooperation with the Japan Foundation in Manila (JFM), featured one of Japan’s emerging fashion designers, Hiroko
Takahashi, for a lecture on “Japanese Design Principles.”
Recognizing the importance of understanding current trends in arts and culture
in the region, the museum also offers workshops on culture and media development,
Chinese painting and seminars on cultural
institution and enterprise management. 
www.yuchengcomuseum.org

YGC

B

eyond the hustle and bustle of the
Makati Central Business District of
the Philippines’ capital metropolis
lies a venue where art and culture converge
in a modern yet expressive space.
The Yuchengco Museum is home to hundreds of Filipino and Sino-Filipino masterpieces from the art collection of the group’s
chairman, Ambassador Alfonso T. Yuchengco. Aimed at fostering a deeper appreciation
of the ﬁnest examples of artistry and craftsmanship from two rich cultures, the museum concentrates on three distinct exhibit
themes: Sino-Filipino Expressions, Design
as Art/Art as Design and Bridging Cultures.
Its permanent collection houses artworks
from such legendary Filipino painters as
Juan Luna, Fernando Amorsolo and Carlos
Francisco. Other notable pieces are by Napoleon Abueva, Vicente Manansala, Man-

Mapúa campuses in Makati and Intramuros

Mapúa’s outcomes-based approach to education

P

riding itself as the premier engineering
school in the Philippines, the Mapúa Institute of Technology has become a center of
academic excellence: especially in the ﬁelds of
engineering, architecture, information technology (IT) and — most recently — multimedia arts.
Adopting an outcomes-based approach
to education, the institute ensures that each
student’s competencies are fully developed
through actual industry experience such as

practicums and on-the-job training. As a result, most of its students eventually get hired
by their respective practicum sites, thus
proving the efﬁcacy of the system.
Mapúa also greatly encourages its students to
widen their perspectives and engage in collaborative research by exposing them to numerous
interschool competitions and partnering with
universities abroad for training opportunities.
The Mapúa Institute of Technology current-

ly has 10 programs under its belt recognized
by ABET (Accreditation Board for Engineering and Technology). As such, it is the foremost such institution in the Philippines and in
the whole of East Asia. ABET is an international non-proﬁt organization that recognizes
programs that meet the global standards for
education and training, ensuring graduates are
eligible to practice their profession abroad. 
www.mapua.edu.ph
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